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INFORMATION CONCERNING FORWARD-LOOKING STATEMENTS - This report
and the exhibit or exhibits attached hereto, contain forward-looking statements within the
meaning of the Private Securities Litigation Reform Act of 1995, including, without limitation,
statements as to management’s good faith expectations and beliefs, which are subject to inherent
uncertainties which are difficult to predict, and may be beyond the ability of the Company to
control. Forward-looking statements are made based upon management’s expectations and
belief concerning future developments and their potential effect upon the Company. There can
be no assurance that future developments will be in accordance with management’s expectations
or that the effect of future developments on the Company will be those anticipated by
management.

The words “believes,” “expects,” ““intends,” “plans,” “anticipates,” ““hopes,” “likely,”
“will,”” and similar expressions identify such forward-looking statements. Such forward-looking
statements involve known and unknown risks, uncertainties and other important factors that
could cause the actual results, performance or achievements of the Company (or entities in
which the Company has interests), or industry results, to differ materially from future results,
performance or achievements expressed or implied by such forward-looking statements.

Readers are cautioned not to place undue reliance on these forward-looking statements
which reflect management’s view only as of the date of this Form 8-K. The Company undertakes
no obligation to publicly release the result of any revisions to these forward-looking statements
which may be made to reflect events or circumstance after the date hereof or to reflect the
occurrence of unanticipated events, conditions or circumstances. For additional information
about risks and uncertainties that could adversely affect the Company’s forward-looking
statements, please refer to the Company’s filings with the Securities and Exchange Commission,
including its Annual Report on Form 10-K for the fiscal year ended December 31, 2005.

EXPLANATORY NOTE

This Amendment No. 1 on Form 8-K/A (the “Amendment No. 1”’) amends the Periodic Report
on Form 8-K, as filed on October 24, 2006 (the “Original Filing”), and is being filed to amend
the Original Filing to correct the clerical error with regards to the item entitled “Net Income
(loss) (GAAP Financial Measure) per common share” as set forth for the Three Months Ended
September 30, 2006 in the Press Release attached as Exhibit 99.1 to the Original Filing which
was mistakenly presented as positive $0.23 rather than negative $0.23.

The remainder of the information contained in the Original Filing is not amended hereby and
shall be as set forth in the Original Filing, except that this Amendment No. 1 amends and
restates, in its entirety, Exhibit 99.1 of the Original Filing. This Amendment No. 1 continues to
speak as of the date of the Original Filing and the Company has not updated the disclosure in this
Amendment No. 1 to speak to any later date.



ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CONDITION

On October 24, 2006, Omega Flex, Inc. (the “Company”) issued a press release reporting
its results for the third quarter and nine months ended September 30, 2006. A copy of the
earnings release issued by the Company with respect to these matters is attached hereto as
Exhibit 99.1; and incorporated herein by reference.

The information in the earnings release and in this Item 2.02 is “furnished” and not
“filed” for purposes of Section 18 of the Securities and Exchange Act of 1934, or otherwise
subject to the liabilities of that section. Such information may be incorporated by reference in
another filing under the Securities and Exchange Act of 1934 or the Securities Act of 1933 only
if, and to the extent that, such subsequent filing specifically references such information.

ITEM 7.01. REGULATION FED DISCLOSURE

The information included in Item 2.02 of this Form 8-K, including the press
release attached as Exhibit 99.1, is incorporated by reference into this Item 7.01 in satisfaction of
the public disclosure requirements of Regulation FD. This information is “furnished” and not
“filed” for purposes of Section 18 of the Securities and Exchange Act of 1934, or otherwise
subject to the liabilities of that section. It may be incorporated by reference in another filing
under the Securities and Exchange Act of 1934 or the Securities Act of 1933 only if, and to the
extent that, such subsequent filing specifically references the information incorporated by
reference herein.

ITEM 9.01. FINANCIAL STATEMENT AND EXHIBITS

@) none
(b) none
(© The following document is filed herewith as an exhibit to this Form 8-K:

Exhibit 99.1 - Amended Press Release



SIGNATURES

In accordance with the requirements of the Exchange Act, the registrant has caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

OMEGA FLEX, INC.
(Registrant)

Date: October 25, 2006 By: /s/ Kevin R. Hoben
Kevin R. Hoben
President and CEO




Exhibit 99.1

OMEGA FLEX, INC.

Manufacturer of flexible metal hose and gas piping products

Westfield, Massachusetts Contact: Kevin R. Hoben
October 24 2006 (413) 564-5731

AMENDED PRESS RELEASE

INFORMATION CONCERNING FORWARD-LOOKING STATEMENTS - This news release contains
forward-looking statement, which are subject to inherent uncertainties which are difficult to predict, and may be
beyond the ability of Omega Flex to control. Certain statement in this news release constitute forward-looking
statements with the meaning of the Private Securities Litigation Reform act of 1995, that are not historical facts, but
rather reflect Omega Flex’s current expectations concerning future results and events. The words “believes,”
“expects,” “i plans,” “anticipates,” “hopes,” “likely,” “will,” and similar expressions identify such

intends,
forward-looking statements. Such forward-looking statements involve known and unknown risks, uncertainties and
other important factors that could cause the actual results, performance or achievements of Omega Flex (or entities
in which Omega Flex has interests) or industry results, to differ materially from future results, performance or
achievements expressed or implied by such forward-looking statements.

Readers are cautioned not to place undue reliance on these forward-looking statements which reflect
management’s view only as of the date of this news release. Omega Flex undertakes no obligation to publicly
release the result of any revisions to these forward-looking statements which may be made to reflect events or
circumstances after the date hereof or to reflect the occurrence of unanticipated events, conditions or
circumstances.

Omega Flex today reported its results of operations for the Third Quarter, 2006:

OMEGA FLEX, INC. (OFLX) EARNINGS DIGEST

Three Months Ended September 30: 2006 2005

Revenues $19,283,000 $17,116,000
Net income before unusual items (Non-GAAP Financial Measure) 3,239,000 2,504,000
Stock-based compensation expense (net of tax) (53,000)
Unusual litigation expenses (net of tax) (5.558,000) (511,000)
Net income (loss) (GAAP Financial Measure) (%$2,319,000) $1,940,000

Basic and diluted earnings per share:
Net income before unusual items (Non-GAAP Financial Measure) per

common share $0.32 $0.25
Stock-based compensation expense (net of tax) --- (0.02)
Unusual litigation expenses (net of tax) (0.55) (0.05)
Net income (loss) (GAAP Financial Measure) per common share (%0.23) $0.19
Nine Months Ended September 30: 2006 2005

Revenues $54,506,000 $45,649,000
Net income before unusual items (Non-GAAP Financial Measure) 8,594,000 6,104,000
Stock-based compensation expense (net of tax) (362,000)
Unusual litigation expenses (net of tax) (6,370,000) (734,000)
Net income (GAAP Financial Measure) $2,224,000 $5,008,000

Basic and diluted earnings per share:
Net income before unusual items (Non-GAAP Financial Measure) per

common share $0.85 $0.60
Stock-based compensation expense (net of tax) --- (0.04)
Unusual litigation expenses (net of tax) (0.63) (0.07)
Net income (GAAP Financial Measure) per common share $0.22 $0.49



Kevin R. Hoben, President and CEO, indicated the Company’s Revenues improved 13% over Revenues in the third quarter
2005, and Net Income Before Unusual Items (a non-GAAP financial measure that reports net income before unusual or anomalous
items) improved 29% over same period. Revenues for the nine months to date increased 19% and Net Income Before Unusual
Items increased 41% over the same period last year. Revenue increases have come from conversion of competitive products in the
Company’s largest market (residential construction), and strategic initiatives resulting in accelerating sales in the non-residential
sector.

Net Income Before Unusual Items is a non-GAAP financial measure that represents the Company's after-tax earnings exclusive of
items that the Company believes are unusual in nature. Management believes that the unusual items identified, while not
necessarily "nonrecurring”, are sufficiently anomalous to warrant the presentation of a separate financial measure which allows
investors to evaluate the Company's performance exclusive of these items. The unusual items consist of (1) non-recurring stock-
based compensation (a non-cash charge to earnings), the obligation for which was cancelled at the time of the “Spin-Off” in July
2005 as explained more fully in the Company’s filings with the Securities and Exchange Commission; and (2) charges incurred
regarding the settlement of the Arkansas class action litigation, including defense costs, also explained more fully in the
Company’s filings with the Securities and Exchange Commission.

The first Unusual Item, consisting of non-recurring stock-based compensation served to suppress earnings $0.01 and $0.04 per
share for the third quarter and nine months to date 2005, respectively.

The second Unusual Item relates to the settlement of the Arkansas class action litigation, which was disclosed on Form 8-K filed
on September 6, 2006. The expenses of settlement, including the costs incurred by the Company in defending the litigation, are
identified as Unusual Litigation Expenses (net of tax). These expenses served to suppress Net Income (Loss) by ($0.55) per share
for the third quarter and ($0.63) per share for nine months to date compared to ($0.05) and ($0.07) per share for the same periods
last year.

After deducting the above two unusual items, Net Income (Loss), a GAAP financial measure, resulted in a loss of ($0.23) per share
in the third quarter 2006 versus income of $0.19 per share in the same period 2005. For the nine months ended September 30, Net
Income was $0.22 and $0.49 respectively for the years 2006 and 2005.

OMEGA FLEX, Inc., 451 Creamery Way, Exton, PA 19341-2509
Tel: 800-671-8622 or 610-524-7272 Fax: 610-524-7582

Omega Flex Corporate Office, 260 North EIm St., Westfield, MA 01085, Tel: 413-875-1000, Fax: 413-564-5814
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